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emption as valid under the assumption that the parties in-
tended to submit themselves to French law known by them
as validating the clause.125 It would have been simpler to
admit that the special stipulation limited the general refer-
ence.12!s This argument was used, in fact, by the Appeal Court
of Brussels when general reference to English law conflicted
with an express reference to the Canadian Water Carriage
of Goods Act, corresponding with the Harter Act.127
It might be argued, however, that the Hague Rules, now
replacing the just-mentioned laws and adopted in the most
important countries, require a stricter application. So far
as they reach, they exclude party autonomy. Stipulations in
the bill of lading inconsistent with the Rules may be generally
understood as nullified.
A Dutch marine policy referred to the English Marine
Insurance Act, 1906, and the conditions and usages of Lloyd
policies "as if the policy had been signed in London," but
contained a clause that payment would be due without further
proof of interest than the policy itself, which clause would
have made the insurance contract void under the English
Act. The Supreme Court of the Netherlands decided that
the reference to English law was restricted by the clause,
basing this clause on Dutch law.12*
The same view has sometimes been taken with regard to
loan debentures under which amounts are due at one of
several places, at the option of the bondholder, in the money
of the place, the parties agreeing that the law of the country
selected by the bondholder should determine the amount and
method of payment. In this view, American law governing
the currency of payment in New York should be construed
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